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Despite Production almost Double Supply, Indonesia still 
Imports >20% of the Energy Supply – Mostly Oil

Production Export Import Stock Change Total Primary 

Energy Supply

3,857

-2,084

424

-189

2,008

Provision of primary energy supply in 2024 (Mn BOE)

Source: ESDM, HEESI 2024

Renewable LPG Gas Oil Coal

Oil 69%
LPG 14%

Oil end use is dominated by the transport sector (~91%) 
Land transport accounts for ~90% of energy consumption 
within the transport sector
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… current sales volumes are too low 
to justify capital expenditure for 
local manufacturing facilities …

… absence of local production limits 
availability of cost-competitive models 
tailored to domestic preferences …

… high taxes and duties inflate 
prices of imported units, limiting 

product availability …

… limited model variety and high 
entry prices suppress demand, 

keeping overall market size small …

A Structural Cycle Has Stalled Domestic BEV Industrialization

Product 
Availability

Conceptual model of structural components of BEV adoption and production

Domestic 
Manufacturing

Market Size
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Manufacturers Need to Bring What the Customer Needs

Suzuki Carry
IDR 170-180Mn

Mitsubishi L300
IDR 200-260Mn

Isuzu Traga PHR 54
IDR 260-330Mn

Daihatsu Gran Max
IDR 160-250Mn

FUSO FE 74/75
IDR 480-530Mn

Isuzu Elf NMR 71
IDR 480-510Mn



Thank You


